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LETTER FROM OUR PRESIDENT

Dear Friends:

Thank you for your help in making
2019 an outstanding year for the Del
Mar Foundation. Our calendar was
filled with enduring events, and a
review of our financial statements
shows that the Foundation is in a
healthy financial position due to our
reserves, our Community endowment
and a generous legacy gift from the
estate of Mary Lou Jefferson. We were humbled to be entrusted with
such a significant bequest.

Our events continue to be a success evidenced by record turnouts. The
First Thursdays cultural arts program continued to surprise us with a
variety of world-class performers. DMI' Talks presented informative
offerings on a variety of current topics. The Twilight Concerts delivered
fun music options to huge crowds in Powerhouse Park. The Young Del
Mar Committee outdid themselves with their Easter Egg Hunt, 4th of
July Parade, Halloween Bonfire, Winter Solstice Concert and a variety
of other offerings throughout the year. And while these activities were
happening, providing camaraderie for our community, our Grants
committee was awarding $50,000 helping great ideas become a reality
that furthers our mission.

2019 was a year of reflection as we commemorated our past history and
focused on the future. The time, effort and support that all of you —
our volunteers, sponsors and donors — contributed was amazing. Your
selfless and enduring support makes our accomplishments possible in
service to our mission. We truly couldn’t do it without you, and you
have our sincere gratitude.

On behalf of the Board of Directors and all we serve, we look forward
to the future. Thank you for all that you did to make 2019 special.

Best regards,
Sandra Hoyle




ABOUT

As Del Mar’s oldest 501(c)(3) nonprofit, the Del Mar Foundation provides programs, makes grants
and manages over $5 million in endowment funds to benefit the community and the San Dieguito
Lagoon. The Community Endowment provides long-term funding stability for community needs.
While best known for our Summer Twilight Concerts, First Thursdays cultural arts series,
Bluegrass & Beyond series, DMI' Talks and numerous family events, the Foundation also sponsors
and manages a wide array of community programs. Over the years, the Del Mar Foundation has
served as an incubator or fiscal sponsor for many of the present day nonprofits that so greatly
enrich our community. The Foundation also provides financial support in the form of grants to
community organizations and projects.

MISSION

The mission of the Del Mar Foundation is to promote civic pride and cohesiveness, acquire and
preserve open space, improve beaches and parklands, raise and grant funds, and sponsor diverse
cultural programs and community events in Del Mar.
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ROUND OF APPLAUSE
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COMMUNITY BUILDER CAMPAIGN

The Community Builder Campaign was launched in 2013, & its goal is to ensure

that the Foundation continues to have the financial means to maintain and expand

its programs and grants well into the future. Through multi-year commitments,

visionary donors enable the Foundation to perform meaningful, long-term strategic

planning through a guarantee of future revenue stream. Unrestricted donations

are directed to programs where they are needed most. Any surplus the Foundation

generates at the end of each year is added to its endowment funds — helping to

assure our ability to provide significant grants and innovative programming while

maintaining our fiscal health and stability. We are so grateful to our Community

Builders who have made, fulfilled or renewed a pledge.
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Sustaining our relationship with the Del Mar
Garden Club whose expertise and labor is
updating five community gardens into beautiful
visions for our neighbors

Supported the inaugural season of the Del Mar
International Composer’s Symposium for The
Hausmann Quartet to serve as Ensemble-in-
Residence

meal at the Del Mar Community Building
where go0 lunches are served annually

Providing safe entry mats to support beach
access for people with disabilities, walkers
and elderly visitors or parents with strollers

Sharing our unique community by bringing
ten buses full of Title | elementary school
children - who may have never seen the
ocean -- to the Del Mar Fairgrounds to display
plants that they had tended from seedlings in
the Fair’s annual Plant/Grow/Eat program

Helped sustain the zone for babies and
toddlers program with the Friends of the
Library.
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MEET & GREET °

First week of spring meet and greet for people and their pets ‘




Iy

N H:‘,’)f'- '
on«@reat White

]

B e s e . e

of I !
- r-‘ & -y

o
/9. Dr*'Ralph Keeling and artist Ruth
Wallen informed on “Art, Science

* and Climate Change” y /

N v
The Spooktacular Beach

SPOOKTACUL AR | s
\ on a Friday night for
families who enjoyed

by
BFEACH BONFIRE | it
' s'mores after the sunset.

ﬂ'.\

-




s for the annual
p. Independence Day Paréfie_.' ¥
‘with special guest and Grand .
| Marshall, Master Sargent' -
2 _-]ogsp' Stolmeier, a 97-year

~ ol IEparatroopér combat
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AND BEYOND |

Cultural Arts organized a wine
A Al and cheese reception followed
= by a concert celebrating

the City of Del Mar’s 6oth
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CONCERT BENEFACTORS
$10,000 Minimum

Zephyr Foundation

CONCERT PATRONS
$5,000 Minimum

Sharon & Richard Bockoff
Arlene Inch

Shelley & Rick Kuhle

CONCERT ASSOCIATE PATRONS
$2,500 Minimum

Berkshire Hathaway HomeServices
California Properties

Del Mar Thoroughbred Club

Nancy Hanley

Jake’s Del Mar

LAZ Parking - Seagrove Parking Lot
Marrokal Design & Remodeling
Poseidon on the Beach

TD Ameritrade

CONCERT SUPPORTERS
Roberto Besquin

Rotary Club of Del Mar CA, Inc.
Viewpoint Brewing Company

WE WISH TO THANK THE FOLLOWING COMPANIES
AND COMMUNITY GROUPS FOR THEIR GENEROUS
SUPPORT AND/OR IN-KIND DONATIONS ABOVE AND
BEYOND ANY FINANCIAL SUPPORT:

Joni & Susi

L’Auberge Del Mar
Carolyn’s Designer Resale Pacifica Del Mar

Del Mar Pizza Rusty Del Mar Surf Shop
Del Mar Thoroughbred Club Poseidon on the Beach

Americana Restaurant
Board and Brew

En Fuego Cantina & Grill Sbicca Del Mar
Enlightened Fitness Viewpoint Brewing
Frustrated Cowboy Company

World Class Vacations
Zel’s Del Mar

Il Fornaio

Jake’s Del Mar

Jimmy O’s Sports Bar &
Restaurant

A VERY SPECIAL THANK-YOU TO THE CITY

OF DEL MAR, AND ITS DEPARTMENTS OF
COMMUNITY SERVICES AND PUBLIC WORKS, AND
TO THE AMAZING TEAM AT THE POWERHOUSE
COMMUNITY CENTER — THESE CONCERTS
WOULD NOT HAVE BEEN POSSIBLE WITHOUT THE
COMMITMENT AND SUPPORT OF ALL.

IF THERE IS AN ERROR IN THESE LISTINGS, PLEASE ACCEPT OUR APOLOGIES AND
CONTACT OUR OFFICE: (858) 635-1363 OR EMAIL INFO@DELMARFOUNDATION.ORG

FINANCIAL REPORT

The following financial statements are excerpts from the 2019 Financial Statements that were
compiled by the certified public accounting firm of Brannen Shirley LLP A complete copy of this
report is available from the Del Mar Foundation office upon request.

STATEMENT OF ACTIVITIES

In 2019 the Foundation raised $594,260 in
donations. The Foundation received $65,205
in program income, which includes ficket
sales, grants and sponsorships for the various
community programs it produced. These
programs include the Summer Twilight Concerts,
the Cultural Arts events, and the Young Del Mar
programs. Expenses of $85,631 were incurred in
producing these programs, resulting in a deficit
of §20,426 from these activities.

The Foundation awarded $52,598 in grants to
support community activities and projects. A
total of approximately $26,400 was awarded to
the Del Mar Garden Club for several projects
including storefront beaufification and the
Del Mar Library Garden. A grant of $5,000 was
awarded to the Don Diego Foundation to allow
students aftending fitle 1 schools to participate
in the Fair's annual Plant/Grow/Eat program
and a grant of $6,500 was awarded to Del
Mar Community Connections’ bi-monthly
lunch program. Other grants in 2019 included
$5,000 to the City for lifeguard equipment,
$5,000 for support of the Del Mar International
Composers Symposium, and $4,660 to the
Friends of the Del Mar Library for Zone for
Babies and Kids.

Management, General and Fundraising
expenses tfotaled $83,618. These expenses were
incurred to fundraise and sustain operations,
and for general administrative activities,
including support for our programs.

STATEMENT OF FINANCIAL POSITION
(BALANCE SHEET)
AND NET ASSET ANALYSIS

The net assets of the Foundation as of
December 31, 2019 amounted to $6,605,299 of
which $4,479,432 were in Operating Funds and
Reserves, all of which is currently available for
the payment of operating expenses and grants.
This operating fund net asset balance includes

§175,100 in pledges receivable, meaning
that the funds have been pledged, but the
pledge payment has not yet been received.
As these pledges are paid, these funds will be
unrestricted.

The Community Endowment and the newly
established Beneficiary Fund (as a result of the
Jefferson Family bequest), both of which are
available for the support of the Foundation’s
expenses and grants, had combined net
assets of $4,660,648 on December 31, 2019.
Unrestricted net assets in these funds amounted
to §3,604,965. Donor Restricted net assets of the
Community Endowment totaled $1,055,683.
Also deducted from the balance is $32,250 in
pledges written off as uncollectible.

On December 31,2019 the Lagoon Endowment
had net assets of $935,554, all of which are
Donor Restricted. This fund is overseen by the
Foundation for the future benefit of the San
Dieguito Lagoon maintenance. These funds
were provided to the Foundation by the San
Dieguito River Park Joint Powers Authority.

Since 2013, the Del Mar Foundation has
managed the Del Mar Historical Society’s
Alvarado House Fund with assets of $102,204
on December 31, 2019. The funds are intended
for the future fransfer and restoration of the
Alvarado House once a permanent home for it
has been identified, or similar uses as determined
by the DMHS’s Board of Directors.

EXPLANATORY NOTES OF
SIGNIFICANT ACCOUNTING
POLICIES

Method of Accounting
The financial statements have been prepared
on the accrual basis of accounting.

Basis of Presentation

The Foundation follows the provisions of
Accounting Standards Update (ASU) 2016-
14, Topic 958 (Not-for-Profit Entities) from the



Financial Accounting Standards Board. This STATEMENT OF CASH FLOWS FOR THE
recently adopted guidance requires the assets YEAR ENDED DECEMBER 31, 2019

to be classified as “Net Assets With Donor
Restrictions” and “"Net Assets Without Donor

STATEMENT OF FINANCIAL POSITION AS OF DECEMBER 31, 2019

Without Donor With Donor
Restrictions

Restrictions

Cash Flow from Operating Activities

Restrictions. Increase in Net Assets $1,119,301 Assets
o Cash $107,732 $107,732

Asummary of the net asset categoriesincluded 4 jsiments to Reconcile Pledges Receivable 175,100 $ 2,500 177,600
in the accompanying financial statements is as - | cregse in Net Assets fo Other Current Assets (14,386) 29,926 15,540
follows: Net Cash Flow from Operating Activities Investrments

- T , Net Realized (Gains)/Losses (19,481) Operating Reserve Fund 633,868 633,868
Without Donor Restrictions: Net assets without Nt ynreqlized (Gains)/Losses (542,776) Beneficiary Fund 3,157,618 3,157,618
donor restrictions represent expendable funds  painvested Interest and Dividends  (119,426) Lagoon Fund 935,554 935,554
available for operations that are not otherwise (Increase)/Decrease in: Del Mar Historical Society Fund 102,204 102,204
limited by restrictions from donors. These include Pledges Receivable, Net (70.145) Community Endowment Fund 447,347 1,055,683 1,503,030
amounts that are available for support of the Current Assets (2,253)
Foundation’s operational and administrative L ’
functions and amounts that are available to Incprgsée” 40()[() Sg{%%s’lg) n @78 Total Assets $ 4,507,279 $ 2,125,867 $ 6,633,146
support community activities and charitable Income Received in Advance 548
endeavors at the discretion of the Foundation’s Liabilities and Net Assets
Board of Direcfors. Net Cash Flow from Operating Licbilities § 27 87 § 27 807
With Donor Restrictions: Net assets with ACTVINIes 365,494 income Recelved In Advance ’ ’
donor restrictions consist of confriouted funds & 4sh Flow from Investing Activities Total Liabilities 27.847 27.847
subject to specific donor-imposed restrictions
contingent upon specific performance of a Net Transfer of Cash 1o Investment Net Assets 4,479,432 2,125,867 6,605,299
future event or a specific passage of fime Accounts (372,149)
before the Foundation may spend the funds. : Total Liabilities and Net Assets $ 4,507,279 $ 2,125,867 $ 6,633,146

Such amounts represent funds, the principal
of which may be expended in the future for a
specific purpose (e.g., the Lagoon Endowment

Sale of Investments - Management Fees 1,995

Net Cash Flow from Investing

STATEMENT OF ACTIVITIES FOR THE YEAR ENDED DECEMBER 31, 2019

Fund) onq contributions receivoblg that upon Activities (370,154) Without Donor With Donor

receipt will be fransferred to unrestricted funds. Net Change in Cash (4,660) Restrictions Restrictions

Investments Cash, Beginning of Period 112,392 Revenues and Support

i iti . Donati $ 594,260 $ 594,260

G oo s ol 05 oncrmer  Cosh:End of eriod $1072.792 b ionces

securities and debt and equity securities. Equity Inferest and Dividend Income 94,465 $ 24,961 119,426

securities with readily determinable values and Net Realized Gains 19,148 333 19,481

all debt securities are carried at fair value. Fair Net Unrealized Gains 124,300 418,476 542,776

value is determined by-quoted market prices

on the last business day of the year. Subtotal 897.378 443,770 1,341,148

Investments acquired by gift are recorded at Net Assets Released from Restrictions 1,995 (1,995)

their fair market value at the date of the gift.

The Foundation’s policy is to liquidate all gifts of Total Revenues and Support 899,373 441,775 1,341,148

investments immediately upon receipt. Expenses

Pledges Receivable Grants Made 52,598 52,598

Pledges receivable reflect the amount of the Program Services 85,631 85,631

pledge outstanding as of December 31, 2019. Supporting Services 83,618 83,618
Total Expenses 221,847 $ 221,847
Increase/(Decrease) in Net Assets 677,526 441.775 1,119,301
Net Assets, Beginning of Period 3,801,906 1,684.092 5,485,998
Net Assets, End of Period $ 4,479,432 $ 2,125,867 $ 6,605,299






