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Letter	  from	  the	  President	  

	  

2012	  marked	  the	  30th	  anniversary	  of	  the	  Del	  Mar	  Foundation.	  	  Together	  with	  your	  support	  we	  have	  come	  
a	   long	   way	   in	   our	   effort	   to	   create	   a	   lasting	   endowment	   for	   this	   community.	   As	   of	   publication,	  we	   are	  
within	  $50,000	  of	  reaching	  our	  $1	  million	  goal	  –	  a	   tremendous	  accomplishment	  and	  turning	  point	   for	  
our	  community	  foundation.	  

The	  interesting	  thing	  about	  reaching	  a	  major	  goal	  is	  the	  new	  imperative	  this	  produces	  to	  remain	  fresh	  and	  
effective	  –	  not	  only	  at	  attracting	  new	  contributions	  and	  creating	  an	  impact,	  but	  in	  managing	  growth.	  This	  
past	   year	   has	   been	   exciting	   in	   this	   respect.	   We	   hired	   a	   new	   executive	   director	   who,	   together	   with	   a	  
committed	   and	   talented	   board	   of	   directors,	   support	   staff,	   and	   numerous	   volunteers,	   is	   committed	   to	  

providing	  consistency	  and	  continuity	  as	  we	  fulfill	  our	  mission.	  	  The	  dedication	  of	  all	  fifteen	  members	  of	  our	  Board	  of	  Directors,	  
especially	   our	   2012	   officers,	   Carolyn	   Kling,	   Betty	   Wheeler,	   Martha	   Brooks,	   and	   Susane	   Roberts,	   continues	   a	   legacy	   of	  
generosity	  to	  Del	  Mar	  begun	  nearly	  30	  years	  ago.	  

With	   the	   opening	   of	   the	   Del	   Mar	   Community	   Building	   (DMCB)	   in	   August	   2012,	   the	   Del	   Mar	   Foundation	   moved	   to	   a	   new	  
professional	  space	  to	  work,	  hold	  meetings,	  and	  gather	  for	  events	  and	  activities.	   	  Jointly	  housed	  with	  the	  Del	  Mar	  Community	  
Connections,	  this	  building	  invites	  the	  community	  to	  come	  together	  at	  our	  multi-‐use	  facility.	  

Synergy,	  inspiration	  and	  collegiality	  are	  a	  few	  of	  the	  positive	  benefits	  of	  “coming	  together	  as	  a	  community.”	  On	  December	  5th,	  
the	   large	  parking	   space	  behind	   the	  DMCB	  was	   transformed	  by	  bougainvilleas,	   sparkling	   lights,	   and	  music	   into	  a	   fiesta-‐style	  
gathering	  to	  “Celebrate	  Community”	  with	  donors,	  potential	  donors,	  and	  volunteers.	  

As	  we	   focus	   on	   improving	   our	   internal	   systems	   –	   including	   a	   crucial	   update	   to	   our	   donor	  management	   software	   –	  we	   are	  
committed	  to	  communicating	  more	  effectively	  with	  each	  of	  you.	  We	  will	  continue	  to	  print	  and	  mail	  two	  newsletters	  each	  year,	  
one	  in	  the	  spring	  and	  one	  in	  the	  fall.	  	  However,	  as	  increasing	  numbers	  of	  Del	  Mar	  residents	  use	  electronic	  communications,	  we	  
are	  using	  email	  to	  contact	  residents	  interested	  in	  our	  upcoming	  programs.	  	  If	  you	  are	  not	  currently	  on	  our	  email	  list	  and	  would	  
like	  to	  be	  added,	  please	  visit	  our	  website	  at	  www.delmarfoundation.org	  and	  enter	  your	  email	  address	  in	  the	  box	  shown	  on	  our	  
home	  page.	  

Grant	  making	  remains	  core	  to	  our	  mission	  and	  we	  continue	  our	  effort	  to	  positively	  impact	  the	  well-‐being	  of	  our	  community	  by	  
supporting	   local	   initiatives.	   As	   our	   endowment	   grows,	   so	   too	   does	   our	   potential	   for	   making	   substantial	   grants	   in	   this	  
community.	  We	  encourage	  active	  participation	  in	  the	  grant	  process	  as	  we	  work	  together	  to	  care	  for	  our	  community	  and	  each	  
other.	  

In	   2012,	   the	   Foundation	   launched	   a	   highly	   successful	   (and	   free)	   seminar	   series	   on	   Tax	   Changes	   and	   Estate	   Planning,	   and	  
offered	  a	  special	  presentation	  by	  Dr.	  Mimi	  Guarneri	  who	  spoke	  –	  to	  a	  capacity	  crowd	  –	  about	  Heart	  Health.	  Looking	  forward,	  
we	  plan	  to	  continue	  offering	  topics	  –	  at	  no	  cost	  to	  the	  community	  of	  Del	  Mar	  -‐	  that	  inspire,	  inform,	  and	  intrigue.	  

In	  2013,	  we	  will	   continue	   to	  provide	  all	   the	  programs	  and	  events	   that	   this	   community	   loves	  best	  –	  Twilight	  Concerts,	  First	  
Thursdays,	  Children’s	  Events,	  Meet	  &	  Greets	  -‐	  while	  adding	  additional	  high	  quality	  and	  relevant	  events.	  Stay	  tuned	  for	  further	  
announcements	  in	  this	  area	  and	  make	  2013	  the	  year	  that	  you	  become	  involved	  in	  the	  Del	  Mar	  Foundation,	  as	  a	  donor	  and	  a	  
volunteer.	  

	  

Jill	  Weitzen	  MacDonald	  
President	  	  
Del	  Mar	  Foundation	  
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Mission	  
The	  mission	  of	  the	  Del	  Mar	  Foundation	  is	  to	  promote	  civic	  pride	  and	  cohesiveness,	  acquire	  and	  preserve	  open	  

space,	   improve	   beaches	   and	   parklands,	   raise	   and	   grant	   funds,	   and	   sponsor	   diverse	   cultural	   programs	   and	  

community	  events	  in	  Del	  Mar.	  

	  

	  

About	  The	  Del	  Mar	  Foundation	  

As	  Del	  Mar’s	  oldest	  501(c)(3)	  non-‐profit,	  the	  Del	  Mar	  Foundation	  –	  with	  the	  generous	  support	  of	  its	  donors	  

and	  dedicated	  volunteers	  –	  provides	  programs,	  makes	  grants,	  and	  manages	  over	  $1,500,000	  in	  endowment	  

funds	  which	  benefit	  the	  community	  and	  the	  San	  Dieguito	  Lagoon.	  The	  community	  endowment	  provides	  long-‐

term	  funding	  stability	  for	  community	  needs.	  

While	   best	   known	   for	   our	   Summer	   Twilight	   Concerts,	   First	   Thursdays	   cultural	   arts	   series,	   and	   numerous	  

children’s	   events,	   the	   Foundation	   funds	   and	  manages	   a	  wide	   array	   of	   community	   programs.	   	   In	   2012,	  we	  

introduced	   a	   new	   public	   service	   seminar	   series	   on	   Tax	   Changes	   &	   Estate	   Planning	   to	   address	   proposed	  

changes	  to	  federal	  tax	  laws	  among	  other	  related	  issues.	  	  	  

The	  Foundation	  also	  provides	  financial	  support	  to	  community	  organizations	  and	  projects	  such	  as	  the	  Del	  Mar	  

Library,	  Lifeguards	  and	  the	  Beach	  Safety	  Center,	  the	  Del	  Mar	  Garden	  Club,	  Del	  Mar	  Community	  Connections,	  

and	  the	  Shores	  acquisition.	  	  	  Over	  the	  years,	  the	  Foundation	  has	  served	  as	  an	  incubator	  or	  fiscal	  sponsor	  for	  

many	  of	  the	  present	  day	  non-‐profits	  that	  so	  greatly	  enrich	  our	  community.	  

	  

	  

	  

	  

	  

	  

	   	  



	  

DE L 	  MAR 	   F O UNDA T I O N 	  	  	  	  	  	  	  	   4	  

	  

Officers	  and	  Board	  Members	  2012	  

Carolyn	  Kling,	  President	  

Betty	  Wheeler,	  Vice	  President	  

Susane	  Roberts,	  Treasurer	  

Kim	  Filanc,	  Secretary	  

Phil	  Blair,	  Martha	  Brooks,	  Robin	  Crabtree,	  Kim	  Filanc,	  Robert	  Gans,	  Cory	  
Grant,	  Judd	  Halenza,	  Kelley	  Huggett,	  Stephen	  Lutz,	  Jill	  Weitzen	  
MacDonald,	  Julie	  Maxey-‐Allison,	  Tom	  McCarthy,	  Carol	  Ostroff,	  Donna	  
Shaw,	  T.	  Pat	  Stubbs	  

	  

Committees	  and	  Committee	  Members	  
CHILDREN’S	  COMMITTEE	  

Karla	  Deerinck,	  Kim	  Filanc	  (Co-‐Chair),	  Megan	  Gray,	  Erica	  Halpern,	  Rebecca	  
Hayes,	  Sandra	  Hoyle,	  Kelley	  Huggett	  (Co-‐Chair),	  Robin	  Khoury,	  Lisa	  Lutz,	  	  Jill	  
Weitzen	  MacDonald,	  Toya	  McWilliams,	  Cecilia	  Smith,	  Janice	  Walschok	  	  

COMMUNICATIONS	  COMMITTEE	  

Martha	  Brooks,	  Lynn	  Gaylord,	  Jayne	  Haines,	  Sandra	  Hoyle,	  Jodi	  Kennedy,	  Jill	  
Weitzen	  MacDonald	  (Chair),	  Julie	  Maxey-‐Allison,	  Bill	  Morris,	  Susan	  Schelling,	  
Cecilia	  Smith,	  Annisa	  Snyder,	  Betty	  Wheeler	  

CULTURAL	  ARTS	  COMMITTEE	  

Buck	  Abell,	  Martha	  Brooks	  (Chair),	  Tanys	  Evangelisti,	  Priscilla	  Fawcett,	  Lynn	  
Gaylord,	  	  Pat	  JaCoby,	  Virginia	  Lawrence,	  Steve	  Lutz,	  Claire	  McGreal,	  Bill	  
Michalsky,	  Dick	  Raack,	  Margi	  Sargis,	  Donna	  Shaw,	  Merna	  Sturgis,	  Don	  
Terwilliger,	  Zelda	  Waxenberg,	  Donna	  West,	  Betty	  Wheeler	  	  

DEVELOPMENT	  COMMITTEE	  

Phil	  Blair,	  Robin	  Crabtree,	  Kim	  Filanc,	  Bob	  Gans,	  Cory	  Grant	  (Chair),	  Judd	  
Halenza,	  Joel	  Holliday,	  Tom	  McCarthy,	  Betty	  Wheeler,	  Karen	  Wilson	  	  	  

GRANTS	  COMMITTEE	  

Phil	  Blair,	  Richard	  Bockhoff,	  Sharon	  Bockoff,	  Robin	  Crabtree	  (Chair),	  Harold	  
Feder,	  Kim	  Filanc,	  Carolyn	  Kling,	  Bill	  Michalsky,	  Sharon	  Scheele,	  Nancy	  Stoke	  

HOSPITALITY	  COMMITTEE	  	  	  

Martha	  Brooks,	  Kathy	  Finnell,	  Melissa	  Gans,	  Lynn	  Gaylord,	  Sandra	  Hoyle,	  Kelley	  
Huggett,	  Jill	  Weitzen	  MacDonald,	  Julie	  Maxey-‐Allison	  (Chair),	  Monica	  Meredith,	  
Claire	  McGreal,	  Bill	  Michalsky,	  Sally	  Middleton,	  Lori	  Reineck,	  Susane	  Roberts,	  
Margi	  Sargis,	  Keri	  Scully	  

INVESTMENT	  ADVISORY	  COMMITTEE	  

Charlie	  Gaylord,	  Judd	  Halenza,	  Dick	  Hertzberg,	  Carolyn	  Kling,	  Loretta	  Morris	  
(Chair)	  

	  NOMINATING	  COMMITTEE	  

Kim	  Filanc,	  Bob	  Gans,	  Lynn	  Gaylord,	  Joel	  Holliday,	  Carolyn	  Kling,	  Betty	  Wheeler	  
(Chair)	  

TWILIGHT	  CONCERT	  COMMITTEE	  	  	  

Robin	  Crabtree,	  Gregg	  Glassman,	  Cory	  Grant,	  Stephen	  Lutz,	  Tom	  McCarthy,	  T.	  
Pat	  Stubbs	  (Chair),	  Pat	  Vergne 

	  

	  	  

	  

	  

	  

	  

	  

	  

	  

	  

	  

	  

	  

Photos:	  Board	  of	  Directors,	  Children’s	  4th	  of	  July	  Parade,	  
First	  Thursdays	  	  performers,	  Summer	  Twilight	  Concert	  participants	  

Visit	  www.delmarfoundation.org	  for	  more	  information.	  	  For	  
questions	  or	  opportunities	  not	  addressed	  here,	  please	  contact:	  	  
Karen	  Wilson,	  Executive	  Director,	  
858.750.5883/kwilson@delmarfoundation.org	  

 

Twilight	  Concert	  at	  Powerhouse	  
Park	  

First	  Thursdays	  Performers	  
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2012	  Year	  in	  Review	  

	  

	  



ROUND OF APPLAUSE: 2012 DONORS  

With appreciation and gratitude, we applaud our generous 2012 donors and sponsors.   

 

DEL MAR FOUNDATION COMMUNITY 

ENDOWMENT 
 
Founding Endowment Circle  

In 2007 and 2008, this visionary group of 
philanthropists pledged to fund an initial 
endowment and its start-up costs. 
 

Champions -$50,000 minimum  

Lynn & Charlie Gaylord 

Rosanne & Joel Holliday 

Gay & Albert Hugo-Martinez 

Leaders - $25,000 minimum 

Darrese & Sam Borgese 

Brooks & Marlou Crabtree Charitable Remainder 

Trust 

Daniel & Robin Crabtree 

Jacquelyn & Richard Earnest 

Benefactors - $10,000 minimum 

Anklesaria Family Foundation 

Carolyn & Jack Batzler 

Molly & David Begent 

Catherine & Phil Blair 

Martha & Larry Brooks 

Alice Brown 

Cornelia & Joe Bruderer-Schwab 

Susan & Tony Childs 

Maile & Brent D’Arcy & The Gould Family 

Foundation 

Becky & Walter Dembitsky 

Jack Filanc 

Kim & Mark Filanc 

Kathy & Jerry Finnell 

Chuck Freebern 

Barbara Freeman Fund at the San Diego Foundation 

Rolande & Edward Fyfe 

Melissa & Bob Gans 

Marguerite & Ivan Gayler 

Emily & Cory Grant 

Susan & Judd Halenza 

Arlene Harris & Martin Cooper 

Carol & Richard Hertzberg 

Sharon & Carl Hilliard 

Di & Bryan Holker 

Victoria Webb Sack 

Eileen & Cliff Huffman 

Kelley & Wes Huggett 

Theresa Jarvis 

Patti & Joe Jelley 

Linda & Mel Katz 

Jim Kennedy 

Carolyn & Tom Kling 

Lisa & Stephen Lutz 

Jill Weitzen MacDonald 

Scott MacDonald 

Joan & Van Mankwitz 

Dean Meredith Architecture AIA 

Sharon & Bill Scheele 

Nancy Stoke 

Alice & Joe Sullivan 

Kenneth Swanson 

Pat & Jack Thomas 

Z.J. Waxenberg 

Jo & Howard Weiner 

Betty Wheeler & Dwight Worden 

Burnet Wohlford 

Dana Wohlford & Phil Kidd 

 

30th Anniversary Community 
Endowment Campaign 
 
To commemorate the Foundation’s 30th 
anniversary in 2012, our goal was to increase the 
endowment to $1,000,000, through pledges and 
gifts from returning and new Endowment donors. 
 

Champions - $50,000 minimum 

Lynn & Charlie Gaylord 

Rosanne & Joel Holliday 

Benefactors - $10,000 minimum 

Martha & Larry Brooks 

Alice Brown 

Brooks & Marlou Crabtree Charitable     Remainder 

Trust 

Daniel & Robin Crabtree 

Kim & Mark Filanc 

Chuck Freebern 

Rolande & Edward Fyfe 

Melissa & Bob Gans 

Emily & Cory Grant 

Susan & Judd Halenza 

Lee & Paul Haydu 

Herbert Hoffman 

Erica & Michael Halpern 

Arlene Harris & Martin Cooper 

Sandra & Randy Hoyle 

Eileen & Cliff Huffman 

Jim Kennedy 

Carolyn & Tom Kling 

Jill Weitzen MacDonald 

Joan & Van Mankwitz 

Dean Meredith Architecture AIA 

Loretta Morris 

Carol Ostroff 

Sharon & Bill Scheele 

 

2012 DONORS 
OPERATIONS AND ENDOWMENT 
 
 (In addition to the Endowment Donors listed 
previously) 

 
Benefactors - $2,500 - $6,249 

Jack & Patricia Filanc 

Susan & Tom Harrington 

Carolyn & Harold Michaels 

Pat & Jack Thomas 

Patrons - $1,000 - $2,499 

Anonymous in Memory of Alfred JaCoby 

Catherine & Phil Blair 

Barbara Freeman 

Lynn & Charlie Gaylord 

Jane & Roger Isaacson 

Mary Lou Jefferson 

KLM Foundation 

Althea Lee & David Parker 

Dean Meredith Architect AIA 

Sally & Ted Middleton 

Loretta Morris 

James Nystrom 

Susane & Bill Roberts 

Gloria Sandvik & Harold Feder 

Bernadette & Jim Watkins 

Associate Patrons ($500 - $999) 

Jennifer & Jimmy Anklesaria 

Leonard Bedell 

Ellen & Tim Haviland 

Sandy & John Moore 

 

 



 

 

Carol & Stuart Smith 

Stephanie & Alan Tarkington 

Tara & Charles Wegner 

Janice & Jeff Weitzen 

Pat Welsh 

Michele Yelmene & Elliott Parks 

Sponsors  ($250 - $499) 

Linda & Eric Daniels 

Barbara & Dan Dickey 

Beth & Steve Doyne 

Patricia Duckett 

Kathy Finnell 

Mary & Jeffrey Friestedt 

Francine & Nick Frost 

Carol & David Goodell 

René and John Grevas 

Patricia & Lewis Judd 

Ginger Kantor 

Lisa & Stephen Lutz 

Julie Maxey-Allison & Brad Allison 

Mary Nakayama 

Sherryl Parks 

Jodyne Roseman 

Margaret & Robert Schneider 

Friends ($100 - $249) 

R. Paul Allen 

Diana & Don Ambrose 

Eileen S. Ayars 

Gail & Ted Bakker 

Kelly Bauer 

Michelle Belco 

Jennifer Berg 

Nicholas Binkley 

Marian Casazza & Eugene Wilkinson 

Violet Chappelow 

Committee to Save Olde Del Mar 

Janet & Dennis Cruzan 

Annie & Dave Duval 

Jill Ellis & Judd Westover 

Virginia & Ronald Frankum 

Constance Gonczy & Steven Reich 

Ingrid & Jerry Hoffmeister 

Ruth Ann & Tom Hornaday 

Peg & Estil Hoversten 

Pat JaCoby 

Mary Lou & Gil Kammerer 

Tom Keck Photos 

Veronica & James Lee 

Beth Levine & Henry Abarbanel 

Jill Weitzen MacDonald 

Margaret Mahoney 

Joan & Van Mankwitz 

Kathy & Tom McCarthy 

Patricia & Harry McDean 

Claire & Tom McGreal 

Bill Michalsky 

Betsy Milich 

Edward & Phyllis Mirsky 

Barbara & Bruce Mullen 

Thomas Murch 

Peter Murphy, Jr. 

Judith & Jack Oatman 

Ellen Nicole Moran O'Neil 

Beth & Harvey Oringher 

Carol Ostroff 

Deanna & Michael Rich 

Becky & Ron Ross 

Diana & Immo Scheffler 

John Schroeder 

Joyce Sharp 

Inamaria & Glenn Sherman 

Meghan & Warren Spieker 

Barbara & Richard Stephens 

Ulla & Alan Sweedler 

Susan & Palmer Taylor 

Terri & Jay Thomas 

Tensia Moriel Trejo 

Carole & Jerry Turk 

Laura Walker 

Nancy & John Weare 

Pat & Chris Weil  

Ann & Burnet Wohlford 

 

Neighbors (up to $100) 

Lyn & Dick Allison 

Nancy Atherton 

Ottilie Baer 

Greg Beckham 

Ann Marie & David Borman 

Del Mar Art Center 

F.F. Drukey 

Lois & Ron Higgins 

Marian S. & Frank E. Johns 

Cathie & Pat Kinnard 

Sallye & Larry Krause 

Margaret & Brian Maple 

Kevin McEntee 

Vernie & John McGowan 

Denise Nagata & Dr. Leonard Rodin 

Gregory Neuman 

A.G. Parker 

Jamee & Tim Patterson 

Jane & Chris Quinn 

Elisabeth & Alan Rubin 

Kiran Thonse SanJeeva 

Jeanne M. Shupala 

Lynne & Lance Small 

Barbara Stanculescu 

Margaret Vernon 

Karen Wilson 

 

2012 Summer Twilight Concert 
Underwriters 
 

Concert Patrons ($5,000) 

Marrokal Design & Remodeling  

The Del Mar Thoroughbred Club and The Cecil B. 

DeMille Foundation 

Concert Supporters ($2,500) 

Jake’s Del Mar 

Pacifica Del Mar 

Sbicca Del Mar 

The Poseidon Restaurant 

Zel’s Del Mar 

We wish to thank the following companies and community groups for their generous in-kind support: Americana Restaurant, Bully's Del Mar, Café Secret,  
 

 
 

Thanks for considering supporting us in 2013:  our community grants and fiscal 
sponsorships, programs, and operations rely on your support. Donate using the envelope 
in this newsletter, or online at www.delmarfoundation.org. 
 

We warmly thank the following companies and community groups for their generous in-kind support: Americana Restaurant, Bully's Del Mar, 
Café Secret, City of Del Mar Community Services, Clone Duplicating & Printing, Del Mar Garden Club, Del Mar Junior Lifeguards, Del Mar Library, Del Mar Pizza, 
Del Mar Thoroughbred Club, Diamond Boutique, Flavor Del Mar, Jake's Del Mar, Jimmy O's, L'Auberge Hotel, Pacifica Del Mar, Poseidon Restaurant, Sbicca Del 
Mar, Smashburger, Zel's Del Mar 
 
 If there is an error in this listing, please accept our sincerest apologies and contact our office at 858.635.1363 or email kwilson@delmarfoundation.org. 

 

 

 

 

mailto:kwilson@delmarfoundation.org


	  

DE L 	  MAR 	   F O UNDA T I O N 	  	  	  	  	  	  	  	   8	  

	  

FINANCIAL	  REPORT	  
	  

DMF	  2012	  Annual	  Report-‐Financial	  Statement	  Comments	  

The	  following	  financial	  statements	  are	  excerpts	  from	  the	  2012	  Financial	  Statements	  that	  were	  compiled	  by	  the	  certified	  public	  
accounting	  firm	  of	  Friedman	  Brannen	  LLP.	  	  A	  complete	  copy	  of	  this	  compiled	  report	  is	  available	  from	  the	  Del	  Mar	  Foundation	  
office	  upon	  request.	  

Statement	  of	  Activities	  	  

In	  2012	  the	  Foundation	  raised	  $192,465	  in	  donations.	  	  Of	  this	  amount,	  $84,709	  was	  directly	  to	  support	  the	  Foundation’s	  
operations	  and	  $37,500	  was	  designated	  to	  our	  community	  endowment.	  $70,256	  was	  restricted	  for	  special	  community	  
projects.	  

The	  Foundation	  received	  $62,690	  in	  program	  income,	  which	  includes	  ticket	  sales,	  grants	  and	  sponsorships	  for	  the	  various	  
community	  programs	  it	  produced.	  	  These	  programs	  include	  the	  Twilight	  Concerts,	  the	  Cultural	  Arts	  events,	  and	  the	  Children’s	  
programs.	  	  Expenses	  of	  $50,625	  were	  incurred	  in	  producing	  these	  programs,	  resulting	  in	  a	  surplus	  of	  approximately	  $12,065	  
from	  these	  activities.	  	  	  

Grants	  made	  by	  the	  Foundation	  in	  support	  of	  community	  activities	  and	  projects	  amounted	  to	  $12,000	  in	  2012.	  	  Grants	  were	  
made	  to	  the	  Del	  Mar	  Garden	  Club,	  the	  Free	  Flight	  Exotic	  Bird	  Sanctuary,	  Del	  Mar	  Life	  Guards,	  and	  the	  Del	  Mar	  Library	  Mosaic	  
Wall.	  	  

Special	  donations:	  the	  Development	  Committee	  supports	  Del	  Mar	  Community	  residents	  who	  wish	  to	  fund	  a	  special	  project	  that	  
meets	  the	  objectives	  and	  mission	  of	  the	  Del	  Mar	  foundation.	  A	  recent	  example	  is	  the	  dog	  and	  people	  fountain	  that	  in	  
collaboration	  with	  the	  City	  of	  Del	  Mar	  was	  installed	  at	  the	  north	  end	  of	  Dog	  Beach	  and	  fully	  funded	  by	  a	  grant	  from	  Sharon	  and	  
Richard	  Bockoff.	  The	  Del	  Mar	  Foundation	  continues	  to	  identify	  and	  develop	  new	  grant	  ideas	  with	  the	  support	  of	  our	  donors	  
and	  volunteers.	  

Management,	  General	  and	  Fundraising	  Expenses	  totaled	  $90,000.	  These	  expenses	  were	  incurred	  to	  promote	  the	  Community	  
Endowment,	  to	  upgrade	  equipment	  for	  greater	  efficiency,	  to	  support	  the	  tracking	  and	  follow	  up	  of	  our	  expanding	  donor	  base,	  
to	  communicate	  with	  our	  constituents,	  and	  for	  general	  administrative	  activities.	  

Statement	  of	  Financial	  Position	  (Balance	  Sheet)	  and	  Net	  Asset	  Analysis	  

The	  net	  assets	  of	  the	  Foundation	  as	  of	  12/31/12	  amounted	  to	  $1,828,751	  of	  which	  $387,860	  were	  in	  Operating	  Funds	  and	  
Reserves,	  all	  of	  which	  can	  ultimately	  be	  used	  for	  the	  payment	  of	  operating	  expenses	  or	  grants.	  	  This	  operating	  fund	  net	  asset	  
balance	  includes	  $73,929	  in	  pledges	  receivable,	  meaning	  that	  the	  funds	  have	  been	  pledged,	  but	  the	  pledge	  payment	  has	  not	  yet	  
been	  received.	  	  As	  these	  pledges	  are	  paid,	  these	  funds	  will	  become	  unrestricted.	  

The	  Community	  Endowment,	  which	  is	  the	  endowment	  to	  be	  used	  for	  the	  support	  of	  the	  Foundation’s	  expenses	  and	  grants,	  had	  
net	  assets	  as	  of	  12/31/12	  of	  $920,119.	  	  Unrestricted	  net	  assets	  in	  this	  endowment	  fund	  amounted	  to	  $239,433.	  Permanently	  
Restricted	  net	  assets	  totaled	  $633,686,	  of	  which	  $456,257	  was	  from	  contributions	  that	  have	  been	  received	  and	  invested,	  and	  
$177,429	  was	  from	  pledges	  receivable.	  	  

The	  Lagoon	  Endowment	  had	  at	  12/31/12	  net	  assets	  of	  $569,183,	  of	  which	  the	  entirety	  is	  Temporarily	  Restricted.	  	  This	  is	  a	  
fund	  that	  is	  overseen	  by	  the	  Foundation	  for	  the	  future	  benefit	  of	  the	  San	  Dieguito	  Lagoon	  maintenance.	  	  These	  funds	  were	  
provided	  to	  the	  Foundation	  by	  the	  San	  Dieguito	  River	  Park	  Joint	  Powers	  Authority.	  
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Table	  of	  Net	  Assets	  

Net	  Assets	  Table	  
	  	   	  	   	  	   	  	   Operating	   Endowment	   Lagoon	   	  	   Total	  
Assets	   	   	   	   	   	   	   	   	   	   	  
	   Cash	   	   	   41,575	   	   47,000	   	   	   	   88,575	  
	   Pledges	   	  	   	  	   73,929	   	  	   177,429	   	  	   	  	   	  	   251,358	  
	   Other	  Current	  Assets	   	   	   12,649	   	   	   	   	   	   12,649	  
	   Investments	   	  	   	  	   233,255	   	  	   695,690	   	  	   569,183	   	  	   1,498,128	  
	   	   	   	   	   	   	   	   	   	   	  
	   Total	  Assets	   	   	   361,408	   	   920,119	   	   569,183	   	   1,850,710	  
	   	   	   	   	   	   	   	   	   	   	  
Liabilities	   	  	   	  	   	  	   -‐20,550	   	  	   	  	   	  	   -‐1,409	   	  	   -‐21,959	  
	  	   	  	   	  	   	  	   	  	   	  	   	  	   	  	   	  	   	  	   	  	  
Net	  Assets	   	   	   340,858	   	   920,119	   	   567,774	   	   1,828,751	  
	   	   	   	   	   	   	   	   	   	   	  

Statement	  of	  Cash	  Flows	  

In	  2012	  the	  Del	  Mar	  Foundation	  had	  a	  positive	  cash	  flow	  from	  operating	  activities	  of	  $62,293.	  There	  was	  an	  overall	  decrease	  in	  
cash	  of	  $15,646	  due	  to	  a	  transfer	  of	  $77,939	  to	  the	  investment	  account	  for	  2012.	  The	  cash	  balance	  ending	  December	  31,	  2012	  
was	  $88,575.	  
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FINANCIAL	  STATEMENTS 	  
	  

Explanatory	  Notes	  

1) Significant	  Accounting	  Policies	  

(a) Method	  of	  Accounting	  

The	  financial	  statements	  have	  been	  prepared	  on	  the	  accrual	  basis	  of	  accounting.	  

(b) Basis	  of	  Presentation	  

The	  Foundation	  follows	  the	  provision	  of	  Statement	  of	  Financial	  Accounting	  Standards	  (“SFAS”)	  No.	  117,	  Financial	  
Statements	  of	  Not-‐for-‐Profit	  Organizations.	  SFAS	  No.	  117	  requires	  that	  net	  assets,	  revenue,	  gains,	  expenses,	  and	  losses	  
be	  classified	  as	  unrestricted,	  temporarily	  restricted,	  and	  permanently	  restricted.	  

A	  summary	  of	  the	  net	  asset	  categories	  included	  in	  the	  accompanying	  financial	  statements	  is	  as	  follows:	  

Unrestricted	  –	  Unrestricted	  net	  assets	  included	  amounts	  that	  are	  available	  for	  support	  of	  the	  Foundation’s	  operational	  
and	  administrative	  functions	  and	  amounts	  that	  are	  available	  to	  support	  community	  activities	  and	  charitable	  
endeavors	  at	  the	  discretion	  of	  the	  Foundation’s	  Board	  of	  Directors.	  

Temporarily	  Restricted	  –	  Temporarily	  restricted	  amounts	  represent	  funds,	  the	  principal	  of	  which	  may	  be	  expended	  in	  
the	  future	  for	  a	  specific	  purpose	  (e.g.	  the	  Lagoon	  Endowment	  Fund)	  and	  contributions	  receivable	  that	  upon	  receipt	  
will	  be	  transferred	  to	  unrestricted	  funds.	  

Permanently	  Restricted	  –	  Permanently	  restricted	  net	  assets	  represent	  those	  assets	  contributed	  to	  the	  foundation	  
where	  the	  original	  dollar	  value	  is	  to	  remain	  in	  perpetuity	  as	  a	  permanent	  endowment	  of	  the	  Foundation.	  

(c) Investments	  

Investments	  consist	  of	  marketable	  securities.	  	  Marketable	  securities	  consist	  of	  U.S.	  government	  securities	  and	  debt	  
and	  equity	  securities.	  	  	  Equity	  securities	  with	  readily	  determinable	  values	  and	  all	  debt	  securities	  are	  carried	  at	  fair	  
value.	  	  Fair	  value	  is	  determined	  by	  quoted	  market	  prices	  on	  the	  last	  business	  day	  of	  the	  year.	  

Investments	  acquired	  by	  gift	  are	  recorded	  at	  their	  fair	  market	  value	  at	  the	  date	  of	  the	  gift.	  	  The	  Foundation’s	  policy	  is	  
to	  liquidate	  all	  gifts	  of	  investments	  immediately	  upon	  receipt.	  

(d) Pledges	  Receivable	  

Pledges	  receivable	  reflect	  the	  present	  value	  of	  the	  future	  receipt,	  discounted	  at	  a	  rate	  of	  5%	  per	  annum	  as	  of	  
December	  31,	  2012.	  	  
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CONTACT	  INFORMATION 	  

	  
Del	  Mar	  Foundation	  
Del	  Mar	  Community	  Building	  
225	  9th	  Street	  	   	   	   	   	   Mailing	  Address:	  
Del	  Mar,	  CA	  92014	   	   	   	   	   P.O.	  Box	  2913	  
Office:	  858.635.1363	  	   	   	   	   Del	  Mar,	  CA	  92014	  
	  
Karen	  Wilson	  	   	   	   	   	   Jan	  Barnes	  
Executive	  Director	   	   	   	   	   Administrative	  Assistant	  
858.750.5883	  	   	   	   	   	   858.635.1363	  
kwilson@delmarfoundation.org	   	   	   info@delmarfoundation.org	  
	  

	  

To	  our	  donors	  and	  volunteers:	  Thank	  you	  for	  a	  successful	  year.	  
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